Monthly Indicators

July 2024

U.S. existing home sales fell 5.4% month-over-month and 5.4% year-over-
year to a seasonally adjusted annual rate of 3.89 million units, with monthly
sales down in all four regions, according to the National Association of
REALTORS® (NAR). Higher mortgage rates, along with rising sales prices,
have kept many prospective buyers on the sidelines, despite more home
choices and less competition for those homes.

New Listings increased 9.0 percent for Single-Family Detached homes but
decreased 13.2 percent for Single-Family Attached homes. Pending Sales
increased 9.3 percent for Single-Family Detached homes and 12.8 percent for
Single-Family Attached homes. Inventory increased 23.7 percent for Single-
Family Detached homes and 31.3 percent for Single-Family Attached homes.

The Median Sales Price increased 5.8 percent to $370,305 for Single-Family
Detached homes and 10.2 percent to $270,000 for Single-Family Attached
homes. Absorption Rate increased 29.4 percent for Single-Family Detached
homes and 33.3 percent for Single-Family Attached homes.

Home prices have maintained their upward trend across much of the country,
even as sales slow and inventory improves. According to NAR, the national
median existing-home sales price climbed 4.1% year-over-year to $426,900
as of last measure, an all-time high. Meanwhile, total housing inventory
increased 3.1% month-over-month to 1.32 million units heading into July, the
highest level since 2020, for a 4.1-month supply at the current sales pace.

REAITOR 5o

Quick Facts

1,178 953

New Listings
All Properties

Closed Sales
All Properties

P gaar

$370,305

Median Sales Price
Single-Family Detached

This is a research tool provided by the Greater Albuquerque Association of
REALTORS® with data from Southwest Multiple Listing Service, Inc.
(SWMLS). The SWMLS market areas includes MLS Areas 10-180, 210-293
and 690-760. Percent changes are calculated using rounded figures.

Single-Family Detached Market Overview
Single-Family Attached Market Overview

New Listings

Pending Sales
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Days on Market Until Sale
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Average Sales Price
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All Properties Combined

Current as of August 5, 2024. All data from the Southwest Multiple Listing Service. Report © 2024 ShowingTime Plus, LLC.

ONOOOTA~WNDN

11
12
13
14



Single-Family Detached Market Overview

Key market metrics for the current month and year-to-date. Single-Family Detached properties only.

gaar

7-2023 YTD 2023 YTD 2024 5o

7-2024 oo

Key Metrics Historical Sparkbars

New Listings Mllllwllnljlllll“ 996 1,086  +9.0% 6,478 7,071 +9.2%
7-2022 1-2023 7-2023 1-2024 7-2024

Pending Sales Mll“wml.m« 862 942  +9.3% 5487 5650  +3.0%
7-2022 1-2023 7-2023 1-2024 7-2024

Closed Sales Mllllﬁlllllltlllllh 797 874 +9.7% 5,128 5,176 +0.9%
7-2022 1-2023 7-2023 1-2024 7-2024

Days on Market Until Sale A_..ll“lmM"l“lh 21 29 +38.1% 28 32 +14.3%
7-2022 1-2023 7-2023 1-2024 7-2024

Median Sales Price mﬂl‘lﬂ.h“l“ $350,000 $370,305 +5.8% | $340,900 $358,245 +5.1%
7-2022 1-2023 7-2023 1-2024 7-2024

Average Sales Price M.IIWIII“ILIIII“ $400,722 $434,146 +6.0% | $393,998 $400,882 +4.0%
7-2022 1-2023 7-2023 1-2024 7-2024

Percent of List Price Received II.. lIIIII 11 100.1% 98.9% -1.2% 99.6% 99.1% -0.5%
7-2022 1-2023 7-2023 1-2024 7-2024

Housing Affordability Index MIIIIIJI-—.:'%II-.—L 85 80 -5.9% 87 83 - 4.6%
7-2022 1-2023 7-2023 1-2024 7-2024

Inventory of Homes for Sale MUJIIIIIIMI 1,312 1,623 +23.7% -- -- --
7-2022 1-2023 7-2023 1-2024 7-2024

Absorption Rate LII_I_IJ__.._IJIIIIIIL.]III“ 1.7 2.2 +29.4% - -- -
7-2022 1-2023 7-2023 1-2024 7-2024
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Single-Family Attached Market Overview

Key market metrics for the current month and year-to-date. Single-Family Attached properties only.

gaar

Key Metrics Historical Sparkbars 7-2023  7-2024 "' YTD2023 YID2024

New Listings MIMIIIIIJIIIII“ 106 92 -13.2% 646 697  +7.9%
7-2022 1-2023 7-2023 1-2024 7-2024

Pending Sales MIIII”II“IJ"III“ 86 97 +12.8% 577 577 0.0%
7-2022 1-2023 7-2023 1-2024 7-2024

Closed Sales M.Mlllh.w. 89 79 -11.2% 555 528 -4.9%
7-2022 1-2023 7-2023 1-2024 7-2024

Days on Market Until Sale _-AMM-MM 10 20  +100.0% 17 23 +353%
7-2022 1-2023 7-2023 1-2024 7-2024

Median Sales Price _ll.lJl_lI”llm.“IIl“ $245,000 $270,000 +10.2% | $250,000 $266,500 +6.6%
7-2022 1-2023 7-2023 1-2024 7-2024

Average Sales Price ull_.Jl.lllJllllllm $260,105 $272,865 +4.9% | $260,136 $271,883 +4.5%
7-2022 1-2023 7-2023 1-2024 7-2024

Percent of List Price Received M.III”IIIH-M. 100.5% 99.5% -1.0% 100.4% 99.1% -1.3%
7-2022 1-2023 7-2023 1-2024 7-2024

Housing Affordability Index MMMM 120 110 -8.3% 118 111 -5.9%
7-2022 1-2023 7-2023 1-2024 7-2024

Inventory of Homes for Sale M.II“I&“IM 96 126 +31.3% -- -- --
7-2022 1-2023 7-2023 1-2024 7-2024

Absorption Rate _.lll.L_A“J.lI“IhIIIIM 1.2 1.6 +33.3% -- -- --
7-2022 1-2023 7-2023 1-2024 7-2024
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New Listings

A count of the properties that have been newly listed on the market in a given month.

gaar

Jllly Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
New Listings Detached Change Attached Change
Aug-2023 1,073 -5.1% 111 -3.5%
Sep-2023 -9.89 -16.49
1,310 8,268 ep 936 9.8% 97 16.4%
Oct-2023 922 -1.3% 87 +2.4%
Nov-2023 741 +5.4% 70 -15.7%
Dec-2023 554 -4.8% 66 +22.2%
Jan-2024 775 +5.3% 75 -6.3%
Feb-2024 858 +16.1% 83 +18.6%
Mar-2024 993 +3.9% 101 +9.8%
Apr-2024 1,099 +27.1% 128 +43.8%
May-2024 1,204 +12.1% 102 0.0%
Jun-2024 1,056 -5.0% 116 +8.4%
Jul-2024 1,086 +9.0% 92 -13.2%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 941 +3.5% 94 +0.4%
-17.5% -24.0% +9.0%  -368% -7.8% -13.2% -11.7% -216% +92%  -220% -174% +7.9%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached
Historical New Listings by Month o Single-Family Detached ~ ==e==Single-Family Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

gaar

Jllly Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Pending Sales Detached Change Attached Change
Aug-2023 866 -7.6% 88 0.0%
Sep-2023 661 -10.9% 83 +13.7%
975 6,749
0942 Oct-2023 663 -9.7% 76 -11.6%
Nov-2023 588 +5.4% 63 -29.2%
Dec-2023 532 -6.0% 48 -15.8%
Jan-2024 734 +2.4% 79 -1.3%
Feb-2024 669 -1.8% 72 -1.4%
Mar-2024 796 +1.3% 78 -10.3%
Apr-2024 837 +3.7% 95 +30.1%
May-2024 846 +0.8% 86 -9.5%
107 86 97 Jun-2024 826 +3.9% 70 -15.7%
Jul-2024 942 +9.3% 97 +12.8%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 747 _0_7% 78 _3_2%
-21.7% -11.6% +9.3%  -252% -19.6% +12.8% -18.1% -18.7% +3.0%  -19.6% -20.0% 0.0%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached
Historical Pending Sales by Month <o Single-Family Detached ~ ==e==Single-Family Attached
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Closed Sales

A count of the actual sales that closed in a given month.

gaar

Jllly Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Closed Sales Detached Change Attached Change
6,649 Aug-2023 893 -12.5% 84 -17.6%
Sep-2023 772 -15.9% 85 -8.6%
Oct-2023 726 -9.6% 84 +10.5%
5,128 5,176 Nov-2023 644 5.2% 68 -20.0%
Dec-2023 663 -2.2% 67 -21.2%
Jan-2024 514 -2.5% 54 -14.3%
Feb-2024 649 +4.3% 65 +1.6%
Mar-2024 685 -11.7% 79 -17.7%
Apr-2024 796 +16.0% 88 +15.8%
May-2024 886 +6.7% 92 +12.2%
Jun-2024 772 -13.3% 71 -16.5%
Jul-2024 874 +9.7% 79 -11.2%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 740 -3.8% 76 _7_4%
-27.9% -165% +9.7% -15.6% -17.6% -11.2% -15.2% -22.9% +0.9% -14.7% -21.6% -4.9%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached
Historical Closed Sales by Month —o—Single-Family Detached =~ ==e==Single-Family Attached
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

gaar

Year to Date

JUIy Single-Family  Year-Over-Year Single-Family Year-Over-Year

Days on Market Detached Change Attached Change
Aug-2023 26 +62.5% 11 +10.0%
Sep-2023 30 +57.9% 21 +162.5%
Oct-2023 25 +8.7% 27 +107.7%
Nov-2023 29 +7.4% 15 +7.1%
Dec-2023 34 +13.3% 34 +78.9%
Jan-2024 38 +11.8% 24 -7.7%
Feb-2024 41 +7.9% 35 +34.6%
Mar-2024 33 -2.9% 35 +84.2%
Apr-2024 31 +19.2% 19 -9.5%
May-2024 29 +7.4% 15 +87.5%
Jun-2024 28 +16.7% 14 +16.7%
Jul-2024 29 +38.1% 20 +100.0%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month AVg* 31 +19.4% 29 +50.3%

-33.3% +70.0% +35.3%

-17.6% +100.0% + 14.3%

0.0% +750% +38.1%
Single-Family Detached

-25.0% +11.1% +100.0%

Single-Family Attached Single-Family Detached  Single-Family Attached

Historical Days on Market Until Sale by Month

=== Single-Family Detached

* Days on Market for all properties from August 2023 through July 2024. This is not the average
of the individual figures above.

=== Single-Family Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

gaar

July Year to Date

$370,305

$350,000 $358,245

$334,250

$340,900

$329,990

$270,000

$235,000

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+11.4% +4.7% +5.8% +13.0% +45% +10.2% +16.6% +33% +51% +14.6% +6.4% +6.6%

Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

Historical Median Sales Price by Month

Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Median Sales Price Detached Change Attached Change
Aug-2023 $357,690 +8.4% $255,000 +3.0%
Sep-2023 $354,945 +4.4% $265,000 +6.4%
Oct-2023 $345,000 +3.0% $260,000 +13.5%
Nov-2023 $349,000 +7.4% $262,500 +7.1%
Dec-2023 $338,590 +4.2% $260,000 +6.1%
Jan-2024 $333,245 +5.5% $248,750 -1.5%
Feb-2024 $340,125  +4.7% | $267,000 +18.7%
Mar-2024 $351,000 +3.7% $262,000 +6.2%
Apr-2024 $350,000  +2.0% | $285,000  +8.2%
May-2024 $372,750 +6.0% $249,000 -7.1%
Jun-2024 $365,000  +0.4% | $270,000 +4.7%
Jul-2024 $370,305  +5.8% | $270,000 +10.2%
12-Month Avg*  $354,956 +4.7% $265,000 +8.2%

* Median Sales Price for all properties from August 2023 through July 2024. This is not the
average of the individual figures above.

«=o== Single-Family Detached

==t==Single-Family Attached
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

gaar

JUIy Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Avg. Sales Price Detached Change Attached Change
Aug-2023 $419,318  +11.1% | $258,676  +3.4%
- [¢) 0,
$434.146 $395,006 $409,882 Sep-2023 $409,119 +9.4% $257,762 +0.6%
$409,722 $379,327 Oct-2023 $394,624  +22% | $251,620 +9.7%
79,720

$3 Nov-2023 $396,014 +5.0% $265,974 +12.6%
Dec-2023 $388,079 +4.7% $317,741 +26.1%

$260,105 $272:865 Jan-2024 $376,462  +4.3% | $261,234  -1.8%

$246,463 ’

Feb-2024 $389,423 +6.7% $268,432 +12.5%

Mar-2024 $395,822 +2.7% $264,995 +3.7%

Apr-2024 $409,097 +4.7% $285,581 +7.1%

May-2024 $418,491 +2.0% $260,010 -2.0%

Jun-2024 $425,289 +2.7% $288,120 +8.2%

Jul-2024 $434,146 +6.0% $272,865 +4.9%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $406 883 +5.3% $270 823 +6.8%

+87% +7.9% +6.0% +12.5% +5.5% +4.9% +15.9% +3.9% +4.0% +14.7% +7.2% +4.5% ’

* Avg. Sales Price for all properties from August 2023 through July 2024. This is not the average
of the individual figures above.

Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

HiStorical Average sales Price by Month «=o== Single-Family Detached ==t==Single-Family Attached
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Percent of List Price Received

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

gaar

JUIy Year to Date Pet. of List Price Single-Family  Year-Over-Year Single-Family ~Year-Over-Year

Received Detached Change Attached Change

Aug-2023 99.6%  -02% | 1008%  0.0%

- o) - 0, o) - 0,

1011% 1001% cag% 1021% 1005% smev  019% seen 901% ARI0M 901% oL oo orw | amew oo
Nov-2023 98.9% 0.0% 99.3% +0.6%

Dec-2023 98.9% 0.0% 98.2% -1.9%

Jan-2024 98.4% -0.2% 98.2% -0.5%

Feb-2024 98.8% +0.1% 97.8% -0.7%

Mar-2024 99.3% 0.0% 99.1% -1.2%

Apr-2024 99.2% -0.8% 99.1% -1.8%

May-2024 99.4% -0.8% 99.5% -2.0%

Jun-2024 99.2% -0.8% 99.6% -1.9%

Jul-2024 98.9% -1.2% 99.5% -1.0%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg® _ 99.1% 0.4% 99.3% 0.9%

-08% -1.0% -12%  +03% -16% -1.0% +1.0% -23% -05%  +1.7% -20% -1.3%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

* Pct. of List Price Received for all properties from August 2023 through July 2024. This is not the
average of the individual figures above.

Historical Percent of List Price Received by Month e Single-Family Detached  —e— Single-Family Attached
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

gaar

JUIy Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Affordability Index Detached Change Attached Change
Aug-2023 80 -22.3% 112 -18.2%
142 142 Sep-2023 80 -14.0% 107 -15.1%
Oct-2023 79 -8.1% 105 -16.7%
Nov-2023 82 -11.8% 108 -12.2%
Dec-2023 89 -5.3% 115 -7.3%
Jan-2024 90 -9.1% 120 -3.2%
Feb-2024 86 -8.5% 109 -19.3%
Mar-2024 85 -6.6% 113 -9.6%
Apr-2024 82 -7.9% 100 -13.8%
May-2024 78 -9.3% 116 +3.6%
Jun-2024 81 -1.2% 109 -5.2%
Jul-2024 80 -5.9% 110 -8.3%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 83 -3.4% 110 6.7%
-23.7% -15.0% -5.9% -245% -155% -8.3% -26.8% -13.9% -4.6% -253% -16.9% -5.9%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached
HiStorical HOUSing Aﬁordabi"ty Index by Month «=o== Single-Family Detached === Single-Family Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

gaar

J ll Iy Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Homes for Sale Detached Change Attached Change
Aug-2023 1,361 -5.9% 111 +15.6%
Sep-2023 1,485 -4.3% 112 -8.9%
1,623 9 9
Oct-2023 1,536 -0.3% 109 +1.9%
Nov-2023 1,513 +2.1% 107 +16.3%
Dec-2023 1,324 +7.6% 108 +27.1%
Jan-2024 1,188 +9.3% 93 +25.7%
Feb-2024 1,231 +20.0% 90 +40.6%
Mar-2024 1,313 +21.9% 99 +73.7%
Apr-2024 1,411 +37.5% 122 +82.1%
May-2024 1,616 +42.0% 114 +75.4%
Jun-2024 1,684 +28.4% 144 +82.3%
Jul-2024 1,623 +23.7% 126 +31.3%
2022 2023 2024 2022 2023 2024 12-Month Avg 1,440 +13.0% 111 +30.4%
+ 20.0% -9.2% + 23.7% -29.2% + 28.0% + 31.3%
Single-Family Detached Single-Family Attached
Historical Inventory of Homes for Sale by Month —oSingle-Family Detached ~ ==e=Single-Family Attached
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Absorption Rate

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

gaar

Jl“y Single-Family  Year-Over-Year Single-Family Year-Over-Year
Absorption Rate Detached Change Attached Change
Aug-2023 1.8 +20.0% 1.4 +55.6%
Sep-2023 2.0 +17.6% 1.4 +7.7%
Oct-2023 21 +23.5% 1.3 +18.2%
Nov-2023 21 +23.5% 1.4 +40.0%
Dec-2023 1.8 +28.6% 1.4 +55.6%
Jan-2024 1.6 +23.1% 1.2 +50.0%
Feb-2024 1.7 +41.7% 1.2 +71.4%
Mar-2024 1.8 +38.5% 1.3 +116.7%
Apr-2024 1.9 +46.2% 1.5 +87.5%
May-2024 2.2 +46.7% 1.5 +87.5%
Jun-2024 2.3 +35.3% 1.9 +90.0%
Jul-2024 2.2 +29.4% 1.6 +33.3%
2022 2023 2024 2022 2023 2024 12-Month Avg* 2.0 +29.0% 1.4 +49.8%
+ 50.0% +13.3% +29.4% -22.2% +71.4% + 33.3%
Single—Famin Detached Single- Fa min Attached ;ﬁizoi;p(;:sir; E{:}t: ;Srreasua;;rgsjmes from August 2023 through July 2024. This is not the average
HiStorical Absorption Rate by Month === Single-Family Detached === Single-Family Attached
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All Properties Combined

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

gaar

Key Metrics Historical Sparkbars Crange YTD 2023 YTD 2024 (v,

New Listings M..Mﬁll“J..ll”l 1,102 1,178 +6.9% 7,124 7,768 +9.0%
7-2022 1-2023 7-2023 1-2024 7-2024

Pending Sales MM.M..I““ 948 1,030 +9.6% 6,064 6227  +2.7%
7-2022 1-2023 7-2023 1-2024 7-2024

Closed Sales m_llll“llllltllll“ 886 953 +7.6% 5,683 5,704 +0.4%
7-2022 1-2023 7-2023 1-2024 7-2024

Days on Market Until Sale MIII“IMIII““ 20 29 +45.0% 27 31 +14.8%
7-2022 1-2023 7-2023 1-2024 7-2024

Median Sales Price MMI“.MII“ $340,000 $360,000 +59% | $335,000 $350,000 +4.5%
7-2022 1-2023 7-2023 1-2024 7-2024

Average Sales Price lllll-__lllllllllllllllll $394,693 $420,777 +6.6% $380,922 $397,106 +4.2%
7-2022 1-2023 7-2023 1-2024 7-2024

Percent of List Price Received Mllmhlmtllmm_ 100.1% 99.0% -11% 99.7% 99.1% -0.6%
7-2022 1-2023 7-2023 1-2024 7-2024

Housing Affordability Index MIIIH-L_JM.__ 87 83 -4.6% 88 85 -3.4%
7-2022 1-2023 7-2023 1-2024 7-2-024

Inventory of Homes for Sale hlll”-.—i.lll”llllll“ 1,408 1,749 +24.2% -- -- --
7-2022 1-2023 7-2023 1-2024 7-2024

Absorption Rate LII_I_IJ_‘..IJIIIIIILIIIII“ 1.7 2.1 +23.5% — — —
7-2022 1-2023 7-2023 1-2024 7-2024
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